03 April 2025

Capital

REN # REP - 004

Alpha @Ckseer

Juu|

Ne

REM # REP - 400 R

Morning Briefing

March C/A posts USD 1.2bn surplus: | Economy

Pakistan’s current account posted a record all-time high monthly surplus of USD 1.2bn in March 2025, USD mn CYTD
fueled by historic inflows of home remittances, according to data released by the State Bank of Paki- Foreign -0.15 -63.59
stan (SBP) on Thursday. Click here for more Individuals 1.85 21.95

Companies 1.19 53.31
KE claims it has no contribution to circular debt: |Economy

Banks/DFls 31.04 441.77
A spokesperson K-Electric stated, “As a private utility, KE has no contribution to circular debt, a fact MF 3711 47786
that has been recognized by renowned global institutions. Click here for more Broker 094 1777
Jul-Mar textile group exports up 9.38pc to USD 13.613bn YoY:|Economy Insurance -15.06 -30.3

The country’s textile group exports increased by 9.38 percent during July—March 2024-25 of the cur-
rent fiscal year and remained at USD 13.613bn as compared to USD 12.445bn during the same period

Net LIPI/FIPI Position

FIPI Sector-wise

of last fiscal year, the Pakistan Bureau of Statistics (PBS) said. Click here for more usb mn
E &P 0.15
PC to seek bids to sell PIA next week: |Economy oMC 0.28
The Privatisation Commission Board on Thursday decided to publish fresh EOI for the divestment of Banks 0.09
PIACL next week. Click here for more ech 0.09

Nepra reserves verdict on KE’s PKR 76.034bn write-off plea: |[Economy
The National Electric Power Regulatory Authority (Nepra) on Thursday reserved its decision on K-

. . . . . FYTD CYTD
Electric’s request to write off claims of total unrecoverable amount of PKR 76.034bn in receivables

. . KSE-100 116,901 +0.8% | +49.0% | +87.2%
spanning seven years (2017-23). Click here for more

SENSEX 78,553 +2.0% -0.6% | +8.7%

Hungary backs extension of GSP+ status beyond 2027: | Economy Nikkei 225 34,378 +1.3% 213.7% | +2.7%
Hungary has voiced its strong support for extension of Generalised Scheme of Preferences-Plus (GSP+) Hang Seng 21,395 | +1.6% | +21.7% | +25.5%
status for Pakistan beyond 2027.The European Union (EU) considers Pakistan as a reliable and trust- S & P 500 5283| +0.1% | -3.4% |+10.8%
worthy partner and the GSP Plus status for Pakistan is in the mutual interest of both sides. Click here FTSE 100 8226| +0.1% | +0.8% | +6.4%

for more

IT exports surge by 23% in Q3FY2025: |Economy

Pakistan's IT sector maintained its hand t growth, showing an i f 23% Unit Price i
akistan's IT sector rTlaln ained its handsome e>.<por grow , showing an increase o b yeajw—on—yfaar Wl USD/bbl 6468 13.50%
by the end of the third quarter of the current financial year as compared to the corresponding period Brent USD/bbl 67.96 +3.20%
of the last financial year. Click here for more Coal USD/ton 89.00 -0.28%
Gold USD/oz 3,328.40 -0.54%
Jul-Mar FDI up 14pc to USD 1.644bn YoY: | Economy — USD/oz 3276 L53%
Foreign Direct Investment (FDI) into Pakistan rose by 14 percent during the first nine months of this Rubber USD/kg 1.90 +1.40
fiscal year (FY25). Click here for more
. . g Inter-Bank C Rat
PSX, Malaysia to boost Islamic finance: |Economy
Last Close Change | CYTD %
A delegation of Malaysian Shariah scholars and professionals visited the Pakistan Stock Exchange g >
(PSX), where they emphasised their shared commitment to advancing Islamic finance and fostering PKR/USD 280.6195 +0.06% | -0.44%
cross-border collaboration between Shariah-compliant capital markets. Click here for more PKR/JPN 1.9649 20.35% | -1.24%
PKR/THB 8.4308 -0.06% | +2.66%
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.

Contact Details

Akseer Research (Pvt) Limited Alpha Capital (Pvt) Limited (Formerly: Alfa Adhi Securities (Pvt) Ltd)
1st Floor, Shaheen Chambers, KCHS block 7 & 8, off. Shahrah-e-Faisal 3rd Floor, Shaheen Chambers, A-4 Central Commercial Area, KCH
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